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No. 85/ 81 
TO COUNTY ASSESSORS : 

FINANCIAL CORPORATIONS 

Each year , we invite county assessors to send a l ist of firms whose status as 
financial corporations or banks should be verified . This year's 1 ist should 
be submitted by September 30 , 1985 . We will work with the Franchise Tax Board 
t o perform the verification and notify the assessors of the resu l ts . 

In prepar ing your list, please consider the fo l lowi ng: 

1. Submit the exact corporate name. Sometimes holding companies, 
subsidiaries, and operating divisions have names that are almost 
i dent ica 1. It is very COrmlon that a corporat i on qua 1 if i es as a bank 
or financial corporation but its holding company or subsidiary does 
not . Di vision names or other DBAs are meaningless ; status as a 
"general" or a "financ ial!! is determined for the corporation as a 
who le . not d i vi s i on-by-d i vi s i on. A non-corporate ent i ty {partner­
ship or individual} is never a "financial corporati on" even though 
the entity's or person's business activity is financial . 

2. Submit the corporate number issued by the Cal ifornia Secretary of 
State or equivalent number issued by the Franchise Tax Board. The 
corporate number is not absolutely essential, but it is very he lpful 
to the Franchise Tax Board and it ensures that the correct account 
is examined . The number can be obtained from a copy of the tax­
payer ' s FranCh i se Tax return or by requiring the taxpayer t o 
complete an affidavit that the corporation qualifies as a financial 
corporation (examp le enc losed). 

3. Submit the corporation mailing address if available . The mail ing 
address i s useful in some cases , but may be omitted. 

Please di rect your 1 i st, by September 30, to Bus i ness Property T echn; Cd 1 
Services , Assessment Standards Division, P.O . Box 1799, Sacramento, CA 95808. 

AFFIDAVIT FOR BANK OR FINANCIAL CORPORATION EXEMPTION 

The enc l osed sample affidavit is useful for obtaining the information for the 
verification list. The affi davit is not Board- prescribed . so you may revise 
it to suit the needs of your office . 
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If the corporation files this affidavit (or a substitute) , we suggest the 
corporation be considered a bank or financial corporation (exempt from 
personal property assessment) unless there are other reasons to believe the 
corporation does not qualify . The reason is that it ;s usually much easier to 
enroll escape assessments (against firms that are subsequently found to be 
general corporations) than it is to cancel assessments and refund taxes (when 
it is established that firms do qualify as banks or financials). 

Please contact David Lucero of this division if you have questions or comments 
concerning verification of banks and financial corporations. 

Sincerely, 

u..-Ue:-
Verne, Walton , Chief 
Assessment Standards Division 

VW:wpc 
Enclosure 
AL-04B-0631A/D-2 



Assessor of ===:::::--;===::-_County , California 
For assistance, telephone _____ _ 

AFFIDAVIT FOR BANK OR FINANCIAL CORPORATION EXEMPTION 

This form is an affidavit for exemption of personal property for banks and 
financial corporations taxed under the provisions of Section 23186 of the 
Revenue and T ax at i on Code. (See also Sect ions 23182 and 23183 of the Revenue 
and Taxation Code.) To receive full exemption from property tax assessment of 
personal property, file this affidavit with the Assessor by _______ _ 

Make necessary corrections to the name and mailing address. 

NAME 
STREET 
CITY 
STATE and ZIP CODE 

1. states : 
(Name of Affiant) 

2. That as __________ -.~~~-------------
(Title) 

3. of the _________ --,""=== ..... =,, ___________ . 
( Corporate Name) 

that the above-named corporation is a bank 1-·1 or financial corporation I- I 
(check one) and is subject to the tax rates specified by Section 23186 of the 
Revenue and Taxation Code and is therefore exempt from personal property tax­
ation as provided by Section 23182 of the Revenue and Taxation Code. 

4 . The Corporation Number issued by the California Secretary of State for 
the above-named corporation is : _________________ _ 

Yes No 
5. I I I I indicates whether additional information is attached to 

tnrs-affida~ 

6. Person to contact during normal business hours for additional information . 

Name and Title __________________________ _ 

Address _____________________________ _ 

Telephone (_-"-__________ _ 

I certify (or declare) under penalty of perjury under the laws of the State of 
California that the foregoing affidavit and any accompanying schedu les and 
statements is/are true, correct, and complete to the best of my knowledge and 
belief. 

(Signature of Person Making Claim) (Date) 

This statement is not a public I 
This statement is document . The information I 
subject to audit declared will be held secret by I 

the assessor I 



INSTRUCTIONS 

A. General Instructions 

The purpose of this affidavit is to inform the assessor that the 
assessee is a "bank" or a ~financial corporation U within the meaning 
of the Revenue and T ax at i on Code. The franch i se tax imposed on 
general corporations in California is specified in Section 23151 of 
the Code, and Section 23186 of the Code specifies the franchi se tax 
rate for banks and financial corporations. 

If the firm is not subject to the franchise tax rate specified in 
Section 23186 oftiie Revenue and Taxation Code, the firm is not a 
"bankll or "financial corporation," and you should not complete-rfiis 
form. 

B. Affidavit Instructions 

Correct the name and mailing address if necessary . 

1. Type or print the name of the person who is signing the affidavit. 

2. Type or print the title of the person who is signing the affidavit . 

3. Type or print the full name of the corporation which qualifies as a 
bank or financial institution. 

4. Type or print the corporate number issued by t he California 
Secretary of State. If this number has not been issued, type or 
print the equivalent number issued by the Franchise Tax Board . 

5. If other information is attached, check the "Yes" box. For example, 
if the bank or financial corporation owns personal property in this 
county under another name, you should attach a statement with rele­
vant details . 

6. Type or print the name, title, address, and telephone number 
(including area code) of the person to contact during norma 1 
business hours for additional information. 
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